
KDITORIAXt

Mil.
rRKPKJaSEirTAXTVXSi

If he could create this impression he, Hill, did not vote for
these taxes why he would be-ye- t more a champi6n, and the
next committee that goes out for campaign contributions for
him, may be able to get $20,000 from the manufacturing inter-

ests, instead of $10,000, which was the sum Mr. Hill's commit-
tee got a year ago. ..

'
.

'
'

- What Mr. Hill meant, is not missing, fortunately from the
reports of his speech. Here it is: -- '"

"The vicious feature of this tax Js that it is exclusively drawn
from about one-thi- rd of one per cent, of 'the population. Bridge- -
port will feel the burden of the tax heavily. ..

'

' W believe thoroughly in full defense, and payment for It by tax-

ation, but believe it ought to be born equally by everyone, the poor
'.' ' man paying his mite and the rich man his million. Each should

stand his share." ,

Here ii where Mr. Hill stands. He wants the poor man to

pay the tax This is what he says, and this is what he means.
The inheritance tax is an old tax, found just by every civilized

country in the world. Mr. Hill doesn't like it. The example of
the world has io weight for him, because the poor don't pay it.
Is there any other reason? ' .

'
, ,(
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THOMAS BMABSffALL . Who more vthan' the munition makers should pay an extra!

. i

LET THE POOR PAY THE . TAX' SAYS E. J. HILL
tax? .Does not that business make ah enormous extra charge
for its protection? But. the poor don't pay that tax. Neither
by the way, dqes: the American. ' This is ond, of the few case

where, the foreigner pays the tax. I -

But Mr, Hill, apparently, resents even the idea that a rich
T T IS POSSIBLE that Congressman Hill's 'speech to the Man- -.

. ufafitiirerg "Pf Bridgeport had not. been fairly presented
foreign government, should contribute more heavily than a poorn uie newspapers. It is also possible that a Juller-presentatid- n

would have made it appearmore ridiculous than even the pub- -
... . uouou fiuruona are. if V rlndustriaJly lhe'maniifacturers

' . ; J . ... , .T

l ellow countryman. - n ' '

A little later The Farmer vill show that Mr. Hill does not
even touch upon thai tax injustice which most, heavily touches

upon Bridgeport manufacturers. It will attempt to show that
he has not, and that he, probably) dare not, resent this injustice,
and that be has even, in the past, defended it. V

DUSJnaSSCV JTTIieV knnw th voln nf nnlnhn4o ...I-- 1'
SOUnd mftriJlfflrtiiHno- - n

tTTi flTD n

on, the fourth floor. . ; .

The Hero of Carrizal

. v Glad News '

The August Clearance Sale at Pvead's
vrith every section of, every individual shop represented.

': ' -
f ' ' "

',.'

This of course is an event yhich. all Bridgeport house- -
; holders have been anticipating.

r
1

Is it the !Furnitiire sale? Also the, Carpet Bug and
iHouse FurTushing Sale, Suits, Dresses, Undermuslins,

..' Hats and Shoes? :;; ),: i - v-- ; '' ''",. " ,v
Oh yes, and a thousand1 other things, as every section

has been marking flown and preparing. '
;' V ,1

, , ; Monday, July thirty-nrst'th- e Opening Day. S '

A
' Never mind weather. : ffhe store is spacious, light and

cool. There- - are two Jarget elevators to convey visitors
' from one floor to another. - V' ' A t

i'i
'flf i

Politically theyareVas a class quite free from
.Pfoaching accurate - knowledge nd consequently are. at the

j j
'. mercy of any political, charlatan Vho attracts theirrf ancy. i

u j Th9e views of Mr., Rill's, which are reported; are grotesque

k - ..f Mr,1 Hill is a?congressman. His relaUon to the; country is
ajcin to that of a works manager'He is supposed to know, in an
expert way the faetsof goyejnmeht, the general principles' of

: 'ixationy the Conventional economics of mnderti sfjtprnft wQ

v..

-'i

',y: rurniture

v.-- act, expected; necessarilyV toIbS an inventor,-an- to himself
! i& tc(jhrJo quantity. of knowledge, but he is expected to be
y ireaslfceSnrent practice. This he 4s not v A

( w w3ii wfj.cf.-t-
s my.

:'.V. '"TV lA V D t.Vlinir"lilra JViitin
- ' w .. w - u.ivujiui UbQllt

rj'atciUzens-;-;- ;';
tv i" (i. VV ' f ' ' "Three hundrei. mllUoiv doilara have been ' drawn fiom the 1- 1-

, r jT v "uul'n 01 icorporauona ana industries 1 throughoutV '.'fv? ountry. ' They have put. a tax of aixty million, dollars a year on.tn rraves of Oie dead,".,ttt-th- e

'l tV4 iMIlnlHnn .1.1.

:
v

Carpets, Rugs, Curtains, Beds and Bedding,1 with the
'" 'Art and Demyson Sections on, the third floor; .

'
, ,V

. j: Women's Specialty Shops' Gowns, Suits, Blouses,
Sweaters,' Negliges, Undermuslins, Corsets, Hats an3L,

" '

Shoes, with the Children's Shop1 on the second floor.--- -

j ; Household Linens, Wash Goods, Knitted Underwear, ..

. Silks and Dress Goods, Laces, Jewelry and all alccessoijes
Aon themain floor. . ;S. '.'. - v.-- ' '. ,: ", l " :,: .'.';.

fc ,v .m..i.vw fmuLd v- - vuw utiwii (to uis.qxisiii oi. seventy-on- e
.'" , .) mHUon dollars. A tax, which was to haye been Ma force has
,';!' '

, been increased, to-- forty-tw- o million dollars, said has, been continued.
.'. ' T

"f r flThs (means feu hundred-an- a seventh-thre- e million dollars are
- arcwsBepir yejrrotMlie-Hqui- d

I. t) Mr,. Hill-speak- s of .th: taxation of corporatitfns in
port artd elsewhere, vHe spfaks j6f Ifederal taxation in particu
lar says that this amounts) to JP300,00000() and declares that, this
cum is drawn from the "liquid, funds? 6t corporations.

v V'
u;? By 'liquid funds''f hehneans ih'e''lnco2ne'of:-jthos-

'
borpbra--

'

Wear, main flbpr first section
:va: ,'' v'i.'"1'

Glass, Silver; and House Furnishings lathe
. - ; ...... '. ; 1 - : ; ':' ' '

c ons.'if hejpaeans anything. What he ii trying to say is that the
"

corporations pay govrnmW a .tax of
i feOOO,: oqt;bf .their incomes: y'. 'j 'VJ.V-l'-

nw'no' lisfa .anA prrrrift parlv.v xui.na ieaumeu ir. jiiu resuming nis, massive, nonsense
fhe inheritance tax, which he term a tax bb, th gravesadds

' V of. .the dead J which amounts'
.

" Detailed lists tomorrow: ;
'

'

Carrying
Press, Service.

july as, iie.y

ovw.k MUUir.

xui ouwuns me eirontery neces- -
4td nnncnnnn . kjl. Li-- m '

,we,y of an Inheritance tax. And haa -.11 1a- -

industrial capital of the country,'

to :

$80X)6,0b0, adds sbriie other

graves, it would necessarily be

to an earlier day, say about 4.--

ner nenl lnherifnnrA tn-- r i tniA

The amount
vary, a single

cent. of;
passes to other owners'., - All that

. doubtless 4 occasipnally buys a'

withdrawn from the liquid cap- -
that the sum paid for inheritance

years. old. anah claiming a first

daily

, 5 V '

atMain St en--
' '1,'V'
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must be the vtew of an who expect
that Europe Win strive to the limits
of its powers to rise as quickly as pos- -'

'

sible from this vast ruin.
The assumption that the present

American prosperity grows exclusively
out of Europe's Immediate war de-

mands is false to begin with. But it
it were true, this attempt to limit It to
the period of the war- - for partisan
purposes would ' have a hard road to
travel. N. Y; World. ' "
RTJIiERS EXCHANGE GREETINGS.

.Paris, July' IS President Plncare
of France and .Emperor Nicholas of
Russia today exchanged telegrams of
congratulations on the capture by the
Russians of the Turkish fortress of
Erzingan. ';'. ''

PRICE OF OILS REDUCED.

Flndlay, Ohio. July 28 The Ohio
Oil Co. today marked dewn eight dif-

ferent grades of oil 10 cents per barrel..
The. large production, of oil in many
parts of the country has figured In
the reduction. ' '

The State' Military Training Com-
mission has selected Peekskill for the
train'ng camp for boys, to be hejd un-

der the new law.

; ;;rawn every yeaf frori liquid industrial capital in the country.!',
'

'
j:'. ; J?6w Mr. Hill is speajungy though he probably doesn't know

y it,, of that species of funds employed in traded or manufactures
, x for investment, as distinguished from focomfc, vop interest.;

; v Thus Mr. llill in about two minutes,1 using twp paragraphs,
i ' iells the manufacturers pf business that they pay thir tax from

mcome. That i paragraph No, irf Then he tells them, in para-- ;
;grdph : No.'2, ' that . they pay ,their taxesy from capital, which of

'; coursey they do not; except perhaps Jthft case (of losing enterprises;
which mav' encroach on caDital'for anv. or all expenses '

" , --'- , . . .;, ..t : ' -
(, '

' r
'

sIf.thd inheritance tax is on

sThe; figures pimply exhibit again
.speech, .i&out regard to .meanings;;
. Biit an inheritance tax isn't
.pro His mind harks-bac-

FATEFTELD AVE; VAETETY STORE
'Mr. londes fpij, large'Zii ':''(

a' tax bA graves.) Rjis a':x on WU-WfJlOf-tH

TpROFnf KHARXXQ WITH KMHjOTKSS

TWO YEARS OF ,WAR

This , is the second anniversary of
the first of the many; declarations of
war which have 4nvolved Europe and,
to a. lesser extent, all the other con-

tinents. In .the most titanic conflict
of the ages. It was on July 28, 1914,
that Austria1 ' declared war on Serbia,
thus applying the torch to the Euro-
pean powder magazine' and starting a
conflagration which has "jaged 'with
increasing fury , ever since,' and the
end of which is not yet in 'sight. When
Francis Joseph ynobilized his legions
to attack N the - .neighboring; Balkan
state, a, large part of Europe sprang
to arms'. For four ''days the world
hoped against hope that the threaten-
ed general hostlltUfs might be avert-
ed, but on the first of August Qerr
many declared war against Rusfiia. and
marched von "

Belgium. , The '.'latter
country, undaunted by the Ultimatum'
bt her powerful neighbor bravely priei
pare.d to dispute the passage-,- ' Of . the
Kais'er-'s- , hosts,' and at Liege held for
& heroic i moment' the onrushlag tide.

Oermany, ''which had asked th' In-

tentions of - France and VeceiVed . the
repjy that the repubUc would respect
the neutrality .of ; 'Belgium, ' declared
war xn Fance on the third . of Au-
gust,, and on. the following day Great
Britapn formally announced her inten-
tion to defend Belgium's: neutrflity
andtenered the war against Germany.
On the1 tenth of"that fateful. August
France declared ' war - Oyh Austria,
troopa of the latter ; nation havingi
JolneQ the' Germans in the attack on
France, and on the twelfth Great Bri-
tain ; declared war' against the 'D.ual
Monarchy.' ''. : - v I , I ci ;

t; Respecting- her treaty with Britain,
Japan on August 13th sent anultima-iu- m

to' Germany, and On. ithe 23rd
the 'Oriental empire declared war' n
the Kaiser's government. After that
there was a luU in such' pronounce-- :

merits, but late in October Turkey de-
cided to enter the arena, and

hostilities against Russia.
This was followed early; In NovembenJ
by a Brrash declaration of war against
the Ottoman government. ; ,

r Italy, an ally of, Germany-an- Aus-
tria at the outbreak of the war,' re-
mained alooS until May of last ;year,
When she definitely joined th Allies
and declared war on-he- r ancient. en-em-

Austria. This "was followed in
October by,- - an ' Italian ' declaratioh
against Turkey. yAfter si long period
bf-- bartering with' both sides--, Bulgaria
decided last October to. Join the Cen-
tral Powers, and on the i 4th declar-
ed war on Serbia, at the same time
commencing an invasion of that, coun-
try Inv with an Austro-Oerma- n

force.. - u' .. :i- y. 'V

Portugal, which had announced tier-se- lf

an ally,', of, Great Britain, early
in the . conflict but had taken

part, was involved, in the); strug
gle last,' March, f when Germany Issued
a declaration ;of war against. ' the
young' republic!-- Montenegro Joined
forces with Serbia immediately ; after
the Austrian declaration, and San'Ma-rino- ,"

the. tiny mountain' republic in
Italy, also drew . the sword soon si-
fter j Italy's; entrance Into the war. .

At various times other nations,; in-

cluding Greece, Roumatiia, ..Sweden
and Holland,, as well as the nited
States, have seemejl on the verge of
Joining in the, wrld war., i Persia,
while nominally at peace, has' become
a bone of contention' for , the- - armies
of the warring powers, and has bpen
he scene Of several battles. While

actual strife has been confined to Eu-

rope,' Asia and Africa, naval battles
have been fought in American., waters.
and thousands of the flower of Ameri-
can an4 Australian youth Mai e given
up . their lives on the bloody batUe-fiel- ds

of. the Old World.
k I: -

Can't Stop Prosperity Flood ,
V' ...

V
(New York Evening Post) '

'The conntr seems almost puzzled
by its prosperity.! Record figures, in
everything, are being chalked up bj;
government bureaus and commercial
ledger; ".yet '! well-know- n- authorities
ikeep telling each other and the pub
lic not to rejoice prematurely. There
is ' a feeling like that which induced
Polycrates to throw his solitaire into
the Aegean, that "things are too good
to last." In imitation of this old-wor- ld

trust magnate, corporations are
throwing vast-.fum- into their sink
ing funds, and swell depreciation ac-
counts beyond all precedent. Polyc-
rates was terror-strick- en when his
chef .found the solitaire in next day's
filet-de-sol- e. So business mert trem-
ble ijfhen they see that quarterly (earn-
ings refuse to diminish by libation-pourin- g.

Their sword of Damocles is
peace in Europe. It is to; be, hoped
that when that swo'rd does falVit will
be harmlessly, on a cushion- - of re
serves, depreciation accounts, . and
sinking funds, with general financial
conservatism. ' ' ' ;

The New' York, New Haven & Hart-
ford railroad will expend 7,000,000 In
track improvements in, NewHaven. ;

JudgeThomas P. Riley of Maiden,
Mass., announced he would be a can-
didate for the Democratic nomination
for lieutenant "ovaro. , .

Captain Lewis S. Morey, the "hero
of Carrizal" and the sole commission
ed officer to survive, that conflict be
tween' Uncle) Sam's troopers and the
Carranzlsta soldiers, wiU be forty'-on- e

years ! old tomorrow. Captain Morey
hails jfrom the Empire ctate, but he

Texas when' he de--was a. resident of
elded upon a. military career, and was
appointed to West Point from that
state. He graduated In 1900, becom- -

irig a second lieutenant of the Tenth
cavalry a.nd within a year first! lieu-
tenant of the Twelfth. JHe graduated
from the infantry and cavalry school
inlSOT and from, the Army Staff Col-

lege in 1908, and was elevated to the
rank of captain five years r ago. . It
was with the Tenth Cavalry the or
ganizauon in which he first served,
that papt' Morey gained - distinction
4ast- month at Carrizal.- After the
fight. In which Morey was wounded,
he with four men remained hidden a.11

daywithin 2.000 yards ofjthe Carrl
zall'ine. ' At night he started out with
the negro troopers,, but soon became
so I weak from the loss of blood that
he was unable to walk' He then or-

dered his, nien to leave him and save
themselves,, and they went on with
out hinv - After resting for --a time
the Captain rallied suffipient strength
to stumble , on alone, sand- - at length
reached the' house of , an' , American
about nine fciiles fldm Carriaal, where
he was forfnd ,by a rescue pasty of
,troopm?r r'...'-- v. .

; :: . i '
'

, MRS. HENRY SMITH'S SON

Mrs. Henry Smith dWlnamac ind.,'
wrote a letter to 1 President . Wilson

complaining' of i the hardships' her son
was compelled to undergo as a mem-

ber of the National Guard on idiity In

The President. In his replyf has ex-

plained n : ber : that the: National.
Guard Is at the border "not for the
purpose ,of drill, ,utr for the purpose
nt imvtwMnv the, country." and 19iat
he " cannob believe that the men of
the National d would --wish to be
excised from It, or (would lose heart
because- of tne discomforts and Incon-
venience of the service.' -' ,s -

If MrsJ Henry SmWh were a wise
woman she would '' not bo .writing to
the .President . bewailing tfae trifling
hardships to which her son ie obliged,
to eubmit as a member of the Nation-
al Guard, r She would, be down on her
knees thanking God that the Presi-
dent, is exerting ,every honorable ef-

fort to bring 'about a 'peaceful solu
tion of the curnoumes witn Mexico,
and that her, boy is not alreajdyiout
on'' the fighting

: line with the boys of
400,000 other American mothers.' :

v The hardships to which the Nation
al Guard Is, subjected on the Texas
frontier,- - are about equal to the hard-
ships of an ordinarily strenuous vaca-
tion In ' the ; Maine- or Minnesota
woods;, but war; is serious business.
When Mrs.-Henry- " Smith thinks about
the petty inconveniences to which her
son Is subjected, let her, think also of
the millions of boys in Europe who
are in the. trendies and who-ar- dy-
ing dally by the thousand in tbte midst
of the most ghastly warfare, known
to human history., ,

tiet her thinfc-)- f the boys lying on
the field with arms blown off,' or legs
blown off, or faces, blown off, perish-
ing in horrible agony few the lack of
medical assistance which cannot reach
them. :. .

' :.: , '

ltt her think' of the millions of boys
In Europe who" after this war is 'over
will be crippled for life r with health
Shattered doomed to eke out a wretch-
ed existence as- hopeless invalids,

Let her think Of. the millions of
mothers , who ) are not ' worrying . be-

cause their boys have .to eat army
rations, but who are worried .day nd
night lest ' they will never see their'
woys again aiivw. ,l

,liet her try tol visualize the hourly-terror- s

of a war in which 8,000,000 or
10,000,000 men have already been kill-
ed or wounded most . of them boys
like Iher boy.

Then let her remember ' that except
for the statesmanship of Wood row
Wilson the body of her own son might
be lying today in an unmarked gnave
in Flanders or France. ,

'

'Mrs.- He,nry Sjntth, with true mater-
nal ' solicltuid4, ' naturally thinks it Is
a great nuls4nc4 that her- - boy should
have to swelter-I- n the heat of a Tex
as summen and live off coarse food,
and so ' but the troubles pf her
son are very small, In comparison with
what they would be if the United
States had undertaken armed Inter
vention In Mexico; Her own troubles,
too, are very small in comparison. th
what they . would be if she were
watching the newspaper every day
for. the lists or jWead ana wounded in
the fighting." ;

There ere millions of Mrs. Henry
Smiths in this country with boys who
would be subject to military duty if
the United States went to war. When
they are disposed o find fault with
the policies of the' President, let them
devote a. little prayerful consideration
to the millions of Mrs. Henry Smiths
in Europe whose boys are now fcnly
metaiories. But for President Wilson
thesw 'American mothers would be
drinking the fitter dregs of that same

New Xrk wrML

000 years back, when it was the cvjstem to buryall a man's' prop-eith- er

is the inheritance 'tax a taxjari the "liquid 'funds'' of

j r GREAT SALE TOMORROW, SATURDAY
SPECIAL SALE BETWEEN 9 AND 10 A. XI ONLY

' ; Let us assume that the stockholders of he New Haven com- -
At c Yard Wide Cateeee CloOv
At 4c Best Light Prints. ,

At 3 Mc-- Best Dark Prints.
At fl c Handsome Cretonnes. i

At. IUiwViM Wliltt Kllkolenes.pmy are bliu rpueiviug uieir uiviueuus, vvuiub mey are noi. Ana
that 'one oif them dies possessed of $1,000,000 of the Values of

not the industry,
because of that tax

this opnnrAtirtn-.n- that a five

,.'.', .
'

"7at-estate-wiH-payth-
e

tax,1

employed in industry , will .not
cent. . ;vv ;

' rv,.;t Let us suppose that to meet'
,(

: stock has to be sold, and that it

t: ,"" Men 's
trance, ti

rr '"
China,;iil'

' . . Molra Tkloria''

'

J 'M '

' . . f.

.'.-- ' v y y

Sizzling New Yorkers
Welcome Cool Breeze

1 New1 Tork, Jufar . 88 After more
fid weeks of torrid weather,

with greater 'humidity.; than at any
time since 1896,' relief ( came today
with a drp of T iJerlcenti in Jiumid- -

ity arfd a breese. ' ' if'--

The hot wave promised by the local
forecaster, however; J.has only been
temporarily side-tracke- d,- he skid to-

day,, and could to arrive
within the next 14 hours. ' ' , '.'

' Drl FranlHn i Chambers McLean, of
Rockefeller Institute,' has been ap-

pointed head of the Union Medical
College at Peking, China. . .

Residents; of every Christian --nation
in ' the world aire ,, asked to dedicate
Sunday , Aug. 6, to special services In
the 'nterests of world peace. , f. i

THEY ARE STILL
'

Going out ;,,those guar- -

anteed.wheels. The kind
the like Vboys ,

:

. $22.50, $240, $27.00

SPECIAL

Our heavy service tread :

in Nobby Studded, etc.
' A big seller at $3.50 each '

'
Now $2.75 eacf '

' If in need pf a tjre, doA't :

"miss these.' ' v'.-
'.'... i - :

Other grades in guaran-
teed

7 'tires ,
.'

'
$1.75 vtp :

THE ALLING

RUBBER GO.

U26 MAIN STREET

rM
the tax, iye. per

At 8o QoodvCotton Battino; for comfortaWea. i; ' r 1'
At q oFralt-of-tlie-Ixtof- n, Ixnadale or Hill MuaVn. . :

SPECIAL SALE BETWEEN' 9 A. M. AND 12 II. ONLY
At 19c Ijadies" Bathing Shoes. W. ,' .' ' ',- - v) :
At io Diving Cape. j i ' '".-- ' T
At Bo Special lot Men's Collars good collars, but mostly broken lots Mg ,

."' bargain If' we have your else. ''-- '. -

At 150 Our lrge Clothes Dryers, regular price !5c .. ; ; ,t 4 ',

At 4e Keet or TaJUees Kites for the Children. . '.
WE GIVE CAB FARES ALIy DAY, TO PURCHASERS OF OlfE DOTJUAR'S

WOBTH OR MORE, AST) BETWEEJT THE HOURS OF 1 AJtD DT
.

. ..THE AFTERNOON WE GIVE A PRESENT, BESIDES THE CARFARE -

SPECIAL SALE BETWEEN 6 fc 9 P. INCLOSING TIME
'

At 80 Very large and handsome White Qullte A, v .."At o Ladles Summer Vests. . 1 . , ; :'. ! '

At tie tx88 Ready-Mad-e Screens. ' '

. .. ; '.'.,'. ...', ,

At 4c Spienfdid quality Jar Rings. v 1 " '
, . ,

At 86o New Motors for Boys will run with one Red Seal.
At 4o Big Palm Iaf Fans. ' .' ' ' .. ..."

" ' ; .' ,

At 8c Closing Out Price for best Uf PreserverC At.vtvi '
BROKEN BOXES FOR KINDLING WOOD FREE SATURDAY

fit lgaving been assumed there would be some. J The capital of
the New Haven road id not in the least degree affected by thai"'

'.. transaaionl : l '
: A

' 7 v ,i V V
" Unless Mr. Hill's? conversion the hands fit hia fHfnd.fn

- v Hob.spn has been complete, . he

? ;well say of this penny, "that it is
ital of the country,"-

- as to say

, ,
- J 'Pray will hot the merchant use tlje penny,' perhaps to pay

the wholesaler of whoni he 'had Jthe cigar?,' And will 'ndt the
;'pehny circulate' for a long tinie? How then is "liquid capital"

V. fmnaltaV1? ffnw ups fh "limiirl fnnria'? lmnninAf!? i - '

'
- ; Liquid, in the sense in which Hill uses the word means the

Knocking The "Temporary
J

v Prosperity" Issue. J

Mr. Hughes 'issue of "temporary
prosperity" rests upon'the assumption
that it is all caused by the exceptional
European war demands and will nec-

essarily end when the war. ends.
On this cardinal doctrine of the Re-

publican campaign we find heresy al-

ready showing its ugly head. As an
example may be noted an article in
the current issue of the America
published by the National City Bank
of1 New Tork, on what it will take to
rehabilitate . Europe after the war.
This is the 'most painstaking inquiry1
on the subject ,which has yet appear-
ed. The general conclusion is , that
it will take $8,000,000,000 to restore
the property directly destroyed within
lh. KnttlA arttna ' Mnif &t Ameri- -

can industries will be called on to do f

Ik-- same as moving, circulating, keeping in motion. ' J
5.

, -

i When Mr. Hill spendsten cents for a cigar, he made funds
' not less, but more liquid. He put the dime, and the tax, in cir-- ;
. cuiatioh. : j 'iC'ln'''' ;

' -

'? That is what happens with the payment of an inheritance
', tax. The payments "does not 'decrease, the - liquidity of funds,

or, the liquidity of capital. It does jiot make less motion, but
'

i:: more, motion. 'i - J ;:-''-
' :':

; j- f I Ti mAwma nfmAaf imKoli ovfihlfl fllbt tnanal rfilI r n m

a" which is something Uke 'SOQ' ra very large amount 'of the rebuilding,
of factories and railroads." .

This view does not stand alone. It
Is shared by European business inter-
ests, which are making their plans ac-

cordingly. It is obviously shared by
such American business leaders as the
directors of the Steel Corporation,
who express their confidence in extra-divide-

acts as well as in iarge ex-

penditures to extend the plant. , It
; V- -- -

r class posit0p, wno couia uifer sucn ajjsoimre ignorance.
v..', Mr. Hill, however, had a mission, wheii"e went to the man- -'

ufactucers.. There was sdmething he intended to do. ' He

fended to create dissatisfaction in their, minds; and make him-ie- lf

appear their champion. The purpose of his talk was to
. create" the impression, in their minds, that ihey, the manufac- -

... turers, are unfairly taxed, that they are being. unjustly treated..
T r i


